Fiduciary
Fund Types

Fiduciary Funds are used to account for assets held
by the Commonwealth in a trustee capacity or as an
agent for individuals, private organizations or other
governments.

EXPENDABLE TRUST FUNDS:

Expendable Trust Fund accounts for various gifts,
bequests or contributions held by the
Commonwealth of which both principal and interest
may be expended for purposes designated by the
donor.

Revolving Loan Fund accounts for federal grants,
investment and interest income; to be expended for
loans to non-profit private entities to establish
housing for individuals recovering from alcohol or
drug abuse and for loans to local housing
authorities.

Teacher Quality Endowment Fund: accounts for
funds to be paid in an incoming teacher signing
bonus program to be administered by the department
of education for the purpose of encouraging the best
and brightest candidates to teach in public schools.

Unemployment Compensation Fund accounts for
unemployment taxes collected from employers and
held by the United States Treasury in the Federal
Unemployment Trust Fund, from which funds are
drawn for the payment of benefits to the
unemployed.

NONEXPENDABLE TRUST FUNDS:

Nonexpendable Trust Fund accounts for various
gifts and bequests held by the Commonwealth, of
which only the income may be expended for
purposes specified by the donor.
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PENSION TRUST FUNDS:

Pension Trust Funds accounts for the assets,
liabilities and fund balances held in trust by the
State Employees and Teachers' Retirement Systems
for the payment of retirement, disability and death
benefits to members of these retirement systems.

AGENCY FUNDS:

Agency Funds accounts for cash, investments held
or managed by the Commonwealth on behalf of
others. These include the investments made by
cities, towns and local authorities in the Municipal
Depository Trust and Pension Reserves Investment
Trust, employees contributions to the deferred
compensation plan, annuity contracts held for lottery
prize winners, local option taxes collected but not
yet remitted, assets held in escrow accounts by the
Commonwealth’s court system and human service
departments, child support payments collected or
receivable and not yet remitted to custodial parents,
and deposits required from insurance companies and
similar organizations.
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Fiduciary Fund Types
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

Expendable Nonexpendable Pension
Trust Funds Trust Funds Trust Funds
ASSETS
Cash and short-term iNVEStMENES........cceeveeeeeeeeeeeeseeeeseese e $ 220,168 $ 5,835 $ 992,738
Cash on deposit with U.S. Treasury........cccccceeeverereseseseeseenens 1,699,693 - -
INVESIMENTS......vveee ettt e s e e s rar e e e s sar e e e s nareeesnnens - - 22,656,891
ASSEES hElA INTrUSE.......veiieccee e e - - -
Other receivables, net of allowance for uncollectibles.............. - - 482,658
TOtAl BSSELS.....eiieeeieieei ettt st $ 1,919,861 $ 5,835 $ 24,132,287
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNtS PAYADIE.........oceeereeeeereceeeeeeeee e $ 13,444 $ - $ 909,307
AcCrued PaYrOll.......cccceeveerieereeseiee e 79 - -
Agency liabilitieS......c.coeereee e 4,430 - -
Dueto CitieS and tOWNS.........cooueeveeeeeeeeeee e - - -
Due to Other fUNAS.........cccuveiiieceieceece e, - - 1,672
o= R = o ] L = 17,953 - 910,979
Fund balances:
Reserved for:
Employees pension benefits.........coovvveveieievecesecien, - - 23,221,308
Unemployment benefits........ccoeovvevireneiencieneiesereeens 1,699,693 - -
Unreserved:
Designated for Specific pUrPOSE........ccoeevrveeeriereneeveeeenn, 202,215 5,835 -
Total fund BAlaNCES.........coeueieeeieeeeeeeeeee e 1,901,908 5,835 23,221,308
Total liabilities and fund balances............cccceevevvececiececeee $ 1,919,861 $ 5,835 $ 24,132,287
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Totals

Agency
Funds 1998 1997
$ 262,155 $ 1,480,896 $ 1,229,252
- 1,699,693 1,222,725
738,709 23,395,600 19,528,772
1,866,078 1,866,078 1,708,422
- 482,658 218,393
$ 2,866,942 $ 28,924,925 $ 23,907,564
$ 10,981 $ 933,732 $ 520,792
- 79 34
2,833,288 2,837,718 2,469,062
22,673 22,673 20,142
- 1,672 3,657
2,866,942 3,795,874 3,013,687
- 23,221,308 19,560,061
- 1,699,693 1,222,725
- 208,050 111,091
- 25,129,051 20,893,877
$ 2,866,942 $ 28,924,925 $ 23,907,564
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Expendable Trust Funds
Combining Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

Totals
Unemployment
Expendable Compensation
Trusts Trust 1998 1997
ASSETS

Cash and short-term iNVEStMENTS..........cceeeeeeeeeeeeeeeeee s $ 220,168 $ - $ 220,168 $ 132,788
Cash on deposit with U.S. Treasury........c.cccoevervnnerisnieennne - 1,699,693 1,699,693 1,222,725

TOtAl BSSELS.....cveeeeeeeerieeeeee s $ 220,168 $ 1,699,693 $ 1,919,861 $ 1,355,513

LIABILITIESAND FUND BALANCES

Liabilities:

Accounts PAYADIE.........covueuiirieeerree e 13,444 - 13,444 18,288

Accrued Payroll.........ccoeerineeeeeee e 79 - 79 34

AGENCy liabilItIES......c.cucvevereiericrccccc e, 4,430 - 4,430 9,210

Total l1abilitieS........ovrerrirrrrrrrrr e 17,953 - 17,953 27,532
Fund balances:

Reserved for:

Unemployment benefits...........coeieieneicncncncnenes - 1,699,693 1,699,693 1,222,725
Unreserved:
Designated for SPecific pUrPOSE.........cvrvvvveeirerieenireeieeens 202,215 - 202,215 105,256

Total fund balanCes...........ccceeeeiiceieeeees 202,215 1,699,693 1,901,908 1,327,981

Total liabilitiesand fund balances..........c.covvvvrvirsiriricnne $ 220,168 $ 1,699,693 $ 1,919,861 $ 1,355,513
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Expendable Trust Funds
Combining Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Unemployment Totals
Expendable Compensation
Trusts Trust 1998 1997
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. ettt $ - $ 1,092,698 $1,092,698 $ 1,174,332
ASSESSIMENLS......eeeeeieeiesreeee e 2,306 - 2,306 1,686
Federal grants and reimbursements..........ccocceeeerererennen. 11,464 17,466 28,930 29,701
Departmental.........ccocevereenineneeereeeee e 8,377 7,112 15,489 6,724
MiSCEANEOUS.........coveeeieeieieerie e, 188,147 97,498 285,645 214,808
TOtal FEVENUES.......oeeeeeeeeeeeeee e 210,294 1,214,774 1,425,068 1,427,251
Other financing sources:
Operating transfers in.........ccoennecnneseeeeeens 78,796 - 78,796 6,971
OLhEr SOUICES.........coveeieieirireere e, 3,079 - 3,079 2,073
Total other finanCing SOUrCES..........cccovreeerereereeererreenenns 81,875 - 81,875 9,044
Total revenues and other financing sources.................... 292,169 1,214,774 1,506,943 1,436,295
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
JUAICIAIY .. 226 - 226 229
Secretary of the Commonwealth...........cccccocvvivicveiennnee. 5 - 5 5
Treasurer and Receiver-General..........ccoeeeeveneeeeneenn 1,380 - 1,380 7,033
Auditor of the Commonwealth............ccocoovininiininen. 170 - 170 285
Attorney General.........ccocveeeveieseeeesese e 3,404 - 3,404 1,724
District AtTOMMEY.....cc.cviverieieiereneeeee e, 3,152 - 3,152 3,215
Administration and finance...........ccccoevvererieneneceneneenn 9,529 - 9,529 5,320
Environmental affairs...........ccoeeeienineinineneincee 7,137 - 7,137 7,613
Communities and development............cccoccevevencieneneenne. 606 - 606 1,036
Health and human SErVIiCeS........cooevererereein e, 17,934 - 17,934 18,299
Transportation and CONStrUCtiON.........cceevveiereiccieresieneens 526 - 526 2,609
EAUCELION. ..., 6,117 - 6,117 1,140
Higher education............ccccvieeeeveneiiciee e 117 - 117 103
PUDIIC SEFELY.....ececeiree e 2,645 - 2,645 2,967
Economic development..........cccceevieveveveeieesese e 754 - 754 1,696
Elder affairs........ccoovireiririeereee e 36 - 36 50
CoNSUMEr AffaITS.......cvvireerere e 6,402 - 6,402 7,098
LADOT. ... 52,365 737,806 790,171 837,727
Total eXpenditures.........cooereeerereire e 112,505 737,806 850,311 898,149
Other financing uses:
Fringe benefit cost assessment..........ccccevvveveeeeiesiennen, 3,086 - 3,086 2,365
Operating transferS OUL..........cccvevverevveieerese e 79,619 - 79,619 66,900
Total other fiNanNCIiNG USES........ccceoveerereeerereree e 82,705 - 82,705 69,265
Total expenditures and other financing Uses................... 195,210 737,806 933,016 967,414
Excess and other financing sources
over expenditures and other financing uses................. 96,959 476,968 573,927 468,881
Fund balances at beginning of year...........ccoveevenenee. 105,256 1,222,725 1,327,981 859,100
Fund balances at end of year.........cccocveverecenenenenenene $ 202,215 $ 1,699,693 $1,901,908 $ 1,327,981
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Expendable Trust Fund

Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and Short-terM INVESIMENTS........c.oceeeee e eeee e eee e ss s st eee e $ 154,106
Q01 1= < $ 154,106
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYBDIE.......cceceeeeecese et $ 13,444
ACCIUE PAYTOIL....eeeeeeeeeee e e e 79
AGENCY [IaDIlITIES......cuvieeeece e e 4,430
Total [HADITLIES... ..ot st 17,953
Fund balances:
Unreserved:
Designated for SPeCifiC PUIPOSE........ccvvereereeerere e seeeee e 136,153
Total fuNd DAIANCES.........coeeeeiecee e, 136,153
Total liabilities and fund BalanNCES...........ccoevvieeeeeee e $ 154,106

Commonwealth of Massachusetts
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1997
$ 120773
S 10773
$ 18,288
34
9,210
27,532
102,241
102,241
S 10773
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Expendable Trust Fund

Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

REVENUES AND OTHER SOURCES

Revenues:

Federal grants and reimbUrSEMENES..........cccoveerererrerenee e
[ o100 | TR
MISCEIIBNEOUS..... ..ottt bbbt

0 = I L=< L0

Other financing sources:
OpErating tranNSfEIS IN......coveueeeeiree ettt neenees
OLNE SOUCES.....c.cuvettieisiririeie ittt ne e

Total other fiNaNCING SOUICES........civeuieeierererieere et
Total revenues and other fiNanNCiNg SOUMCES.........cvvvrererererieireeeree e

EXPENDITURESAND OTHER USES

Expenditures:
N 8 o o 2RSSR
Secretary of the CommonWealth.............cvrriirrine e
Treasurer and RECEIVEr-GENEral...........oouiueireereireeere e
Auditor of the CommONWEAITH..........cceoireireeree e
ATOINEY GENETEl ... ettt e e e neseenens
DT ES g Tox N 1 (g1 AR
Administration and fINANCE..........cereeurrereireeree e
Environmental @ffairS........cccoeveeenreereeee e
Communities and deVEIOPMENL...........cccevieireeree e
Health and human SEIVICES.........ccccerireereereere e
Transportation and CONSIIUCTION..........c.ervrveireeieree e,
018 o= TSR
L0 T = [0 Tor 1 o) T
PUDIIC SBFELY ...ttt et
ECONOMIC dEVEIOPMENL........ciieeeieeeeiees ettt seenes
L L= g i = £ S RS
CONSUMET BFfAITS....cueeeeeieeeeeiecs ettt e st se e se e es

Other financing uses:
Fringe benefit COSt aSSESSMENL.......cccieireeireeerees e
OpErating tranNSfEIS OUL.........cerveuereeieereereeesee et see e e seens

Total other fiNANCING USES........cvieeiiereeeees et
Total expenditures and other finanCiNg USES..........ccocverereeereiereenee e,

Excess of revenues and other sources
over expenditureS and OthEr USES..........covveeerieirireneneneseees e

Fund balances at beginning Of YEar...........cccuovirreeireiereesee e,
Fund balances at end Of YA .........ccoveirrereeesee e

Commonwealth of Massachusetts 301

1998

36
6,402
52,365

112,466

3,086
79,619

82,705
195,171

33,912
102,241
136,153

1997

$ 158
1,686

12,481

6,724

151,741

172,790

6,971
66

7,037
179,827

229

5
7,033
285
1,724
3,215
5,320
7,613
480
18,289
2,609
1,140
103
2,967
1,696
50
7,098
44,089

103,945

2,365
66,900

69,265
173,210

6,617
95,624
$ 102,241
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Revolving Loan Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and SNOI-tErM INVESIMENES......cveeeeeeee et e eeeeeeeeee et e et eeeeareeeeeeeneseeanen $ 6,062
B 011z =S = (RSOSSN $ 6,062
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE........c.cvieiietceie e $ -
B0 = I T o T TR (T -
Fund balances:
Unreserved:
Designated for SPECIfiC PUIPOSE......cvevreeirereeeee e 6,062
Total fuN DAIANCES.........eeeeeeeeee ettt 6,062
Total liabilitiesand fund balanCes............cceeeiieeie e $ 6,062

Commonwealth of Massachusetts
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1997

$ 3,015
$ 3,015

3,015
3,015
$ 3,015
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Revolving Loan Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
REVENUESAND OTHER SOURCES
Revenues:
IMISCEILBNEOUS. ...t ee e s ee e e $ 92 $ 85
B 0L 7= N (== [0 1= 92 85
Other financing sources:
OFNEY SOUICES.......eeeeieeeee ettt ettt e e e ettt e e e e e e e e e e e s saaeeseaeeessbaeassarnns 2,994 2,007
Total other fiNANCING SOUMCES.......cooveeeeeeeeeeeee e 2,994 2,007
Total revenues and other fiNaNCiNG SOUICES..........covrerererereneneeneeneeneeneas 3,086 2,092
EXPENDITURESAND OTHER USES
Expenditures:
Communities and develOpMENt...........ccceeoveeiererenese e 31 556
Health and hUMaN SEIVICES.......cceiivueeeeiecie et 8 10
Total EXPENAITUIES......c.eoeeeeieeeeeeeeeee et ens 39 566
Other financing uses:
Operating tranSfErS OUL.........cceeerirereee e ee s - -
Total other fiNANCING USES......ccvevveiereireerierieree e - -
Total expenditures and other finaNCiNg USES.........cccovvvveriereresene e 39 566
Excess of revenues and other sources
over expenditures and Other USES..........cooeeererienerenereeeeeee e 3,047 1,526
Fund balances at beginning of YEear..........ccoovvv v 3,015 1,489
Fund balances at end oOf YEar............ccueueueveeeeeeeeeee e $ 6,062 $ 3,015
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Teacher Quality Endowment Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
ASSETS
Cash and SNOI-tErM INVESIMENES......cveeeeeeee et e eeeeeeeeee et e et eeeeareeeeeeeneseeanen $ 60,000 $ -
B 011z =S = (RSOSSN $ 60,000 $ -
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE........ooveeeeecveieececee ettt eeeas e seas s senaeae $ - $ -
B0 = I T o T TR (T - -
Fund balances:
Unreserved:
Designated for SPECIfiC PUIPOSE......cvevreeirereeeee e 60,000 -
Total fuN DAIANCES.........eeeeeeeeee ettt 60,000 -
Total liabilitiesand fund balanCes............cceeeiieeie e $ 60,000 $ -
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Teacher Quality Endowment Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
REVENUESAND OTHER SOURCES
Revenues:
IMESCEITBNEOUS. ...ttt et eee e e e ee s e e s s seeeeneeneeeeereneenaenens $ - $ -
B 0L 7= N (== [0 1= - -
Other financing sources:
Operating tranSfErS IN......cc.coeeeeee e 60,000 -
Total other fiNANCING SOUMCES.......cooveeeeeeeeeeeee e 60,000 -
Total revenues and other fiNaNCiNG SOUICES..........covrerererereneneeneeneeneeneas 60,000 -
EXPENDITURESAND OTHER USES
Expenditures:
o (8o (o o TR - -
Total EXPENAITUIES........eoeeeeieeeeeeeeeeee et ens - -
Other financing uses:
Operating tranSfErS OUL.........cceeerirereee e e eas - -
Total other fiNANCING USES......ccueveieriereeserieree et - -
Total expenditures and other finaNCiNg USES.........cccovvevverereieniene e - -
Excess of revenues and other sources
over expenditures and Other USES..........cooeverierienerererereeeeee e 60,000 -
Fund balances at beginning Of Year..........ccoovvvvvvenene e - -
Fund balances at €nd Of YEar..........c.c.ovcueueeeeeeeceeeeeeeeeeeeeete e eeae e $ 60,000 $ -
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Unemployment Compensation Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash on deposit With U.S. TIaSUIY.........ccccceereiriererereieeisiereseeesie e venenas $ 1,699,693
B 011z =S = (RSOSSN $ 1,699,693
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE........c.cvieiietceie e $ -
B0 = I T o T TR (T -
Fund balances:
Reserved for:
Unemployment Denefits........cocvveieriiinenenesese e 1,699,693
Total fuN DAIANCES.........eeeeeeeeee ettt 1,699,693
Total liabilitiesand fund balanCes............cceeeiieeie e $ 1,699,693
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1997
$ 122725
S 1222725
$ -
1,222,725
1,222,725

S 1222725
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Unemployment Compensation Fund
Statement Of Revenues, Expenditures And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
REVENUESAND OTHER SOURCES
Revenues:
B = S 1,092,698
Federal grants and reimburSements...........coocoeeeerererenenese e 17,466
(D= 7= 100 0 ) P 7,112
IMISCEIIANEOUS.......eeeee ettt e ee e e e ee e s e ee e e seaeeeeas 97,498
TOLAl FTEVENUES. ...ttt et e e st e e e eaae e s st e e e e eaaeeserenas 1,214,774
Other financing sources:
Operating tranSfErS IN.... ..o -
Total other fiNANCING SOUMCES.......coiveeeeeeeieeeeereeee e -
Total revenues and other fiNaNCiNG SOUICES..........covrereererereneneeneeseeneeneas 1,214,774
EXPENDITURES AND OTHER USES
Expenditures:
1= oo 737,806
Total EXPENAITUIES.......c.eoeeeeeeeeeeeieee et ens 737,806
Other financing uses:
Operating tranSFErS OUL.........cceeerirereee e nee s -
Total other fiNANCING USES......ccveveiieriereereriesee et -
Total expenditures and other finaNCiNg USES.........cccovvevverereieniene e 737,806
Excess of revenues and other sources
over expenditures and Other USES..........cooererererereneereeeeee e 476,968
Fund balances at beginning of Year..........ccccvvvvevienene e 1,222,725
Fund balances at end Of YEar..........cccoveireeireineee e 1,699,693
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1997

$ 1,174,174
17,220

62,982
1,254,376

1,254,376

793,638
793,638

793,638
460,738

761,987
S 1222725
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Nonexpendable Trust Fund
Balance Sheet - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998
ASSETS
Cash and SNOI-tErM INVESIMENES......cveeeeeeee et e eeeeeeeeee et e et eeeeareeeeeeeneseeanen $ 5,835
B 011z =S = (RSOSSN $ 5,835
LIABILITIESAND FUND BALANCES
Liabilities:
ACCOUNES PAYADIE........c.cvieiietceie e $ -
B0 = I T o T TR (T -
Fund balances:
Unreserved:
Designated for SPECIfiC PUIPOSE......cvevreeirereeeee e 5,835
Total fuN DAIANCES.........eeeeeeeeee ettt 5,835
Total liabilitiesand fund balanCes............cceeeiieeie e $ 5,835
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1997

$ 5,835
$ 5,835

5,835
5,835
$ 5,835
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Nonexpendable Trust Fund
Statement Of Revenues, Expenses And Changes In Fund Balances - Statutory Basis

June 30, 1998
(Amounts in thousands)

1998 1997
REVENUES
Revenues:
INVESIMENE EAMNINGS.......cecveveeeeeeeeeeeeseteeeeessetesesesseaesesstesesessssesesensesesanensesans $ - $ -
T OBl FEVENUES..... oottt st saesre st seesaennens - -
EXPENSES
Expenses:
Treasurer and ReCEIVEr-GENEral.........cccovevvvererenenene e - -
T OBl EXPENSES. ... ettt ee et e saeste e e e eee e eneeneenn - -
EXCESS Of reVENUES OVEr EXPENSES. .....cvveeeeererieeeieeseseeeeseseseseeseneseseesaneesens - -
Fund balances at beginning of Year..........ccocoeov v 5,835 5,835
Fund balances at end of YEar............ccueueueveeeeeeeeeeeee e $ 5,835 $ 5,835
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Pension Trust Funds
Combining Statement of Net Assets Available for Pension Benefits - Statutory Basis

June 30, 1998
(Amounts in thousands)

Totals
State
Employees Teachers
PERS PERS 1998 1997
ASSETS
Cash and short-term iNVESEMENS.........ccceveeeeeveeeeeceesee e $ 483,441 $ 509,297 $ 992,738 $ 869,492
Investments at fair ValUE...........cccueevereeeeriicieeeeeseeceee e 11,179,161 11,477,730 22,656,891 18,969,346
Other receivables, net of allowance for uncollectibles............ 221,557 261,101 482,658 218,393
TOtAl BSSELS......cveeeriiereieteeee et $ 11,884,159 $ 12,248,128 $ 24,132,287 $ 20,057,231
LIABILITIES
ACCOUNLS PAYADIE........corveveieiieriricie e $ 447,093 $ 462,214 $ 909,307 $ 493,513
DUE to OthEr fUNDS.......eeeeeieiecee e s, - 1,672 1,672 3,657
Total lIaDiltIES......cceveviereeeeeceecee e 447,093 463,886 910,979 497,170
Net assets available for pension benefits (fund balances
reserved for employees' pension benefits)................... $ 11,437,066 $ 11,784,242 $ 23,221,308 $ 19,560,061
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Pension Trust Funds
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

State
Employees Teachers
PERS PERS 1998 1997

Additions:

Commonwealth contributions............ccceeevvveveeeeeiennne. $ 488,780 $ 450,309 $ 939,089 $ 899,048

Employees contributions............ccccveveeereneneeesennene 264,247 266,514 530,761 457,530

Total contribUtioNS...........covvveeeieiecece e 753,027 716,823 1,469,850 1,356,578
Net investment income:

Net appreciation in fair value of investments............. 1,390,788 1,397,745 2,788,533 2,823,841

110 (= T 175,779 176,724 352,503 368,654

DiIVIENDS. ...t 127,895 128,535 256,430 158,922

Real estate operating inCOMe, Net.........ccoeevrerereeenne. 35,822 36,002 71,824 54,525

AlErnative iNVESIMENES. .....cocveeeeee e e reee e 2,596 2,609 5,205 27,457

(@101 S 1,873 1,882 3,755 156

Total iNVESIMENt INCOME.......cooveeeeeeeeeeeeeeeeeeeeeeeeeeeas 1,734,753 1,743,497 3,478,250 3,433,555

Less: investment EXPENSE.........cocvrueveesiereeesesuesennen, 21,381 21,488 42,869 60,703

Net investment iINCOME..........cccveveeveeeeeeeieee e 1,713,372 1,722,009 3,435,381 3,372,852

Total additions........cccoeeeeeeeieeiceece e 2,466,399 2,438,832 4,905,231 4,729,430
Deductions:

AAMINISITALION. ...t e e e 24,213 11,760 35,973 3,688

Retirement benefits and refunds...........cccoeeveeeeeeeennn. 649,651 558,360 1,208,011 1,121,952

Total dEAUCLIONS.......ceveeeeeeeeeeeee et e e e 673,864 570,120 1,243,984 1,125,640
NELINCIBASE ...t 1,792,535 1,868,712 3,661,247 3,603,790

Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees' pension benefits).........ccccovvevecvinninnn 9,644,531 9,915,530 19,560,061 15,956,271

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits)...........cccccurceeennene, $ 11,437,066 $ 11,784,242 $ 23,221,308 $ 19,560,061
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Agency Funds
Statement Of Changes In Assets And Liabilities - Statutory Basis

Fiscal Year Ended June 30, 1998
(Amounts in thousands)

Balance Balance
June 30, 1997 Additions Deductions June 30, 1998
ASSETS
Cash and short-term investments..........cc........ $ 221,137 $ 3,484,001 $ 3,442,983 $ 262,155
INVESIMENES.....viiviceicececee e 559,426 211,033 31,750 738,709
Assetsheld iNtrust........coeeeeeeeeeeiec e 1,708,422 189,453 31,797 1,866,078
Total 8SSEtS......ocveveeceeeeeceee $ 2,488,985 $ 3,884,487 $ 3,506,530 $ 2,866,942
LIABILITIES
AcCCOUNtS PAYADIE......cvcvvrreeeccrcrcie e, $ 8,991 $ 1,275,268 $ 1,273,278 $ 10,981
Dueto citiesand toWnS..........ccceeeeeeveeeeceernenne 20,142 219,125 216,594 22,673
Dueto federal government.............ccoeeevveenenen, - 22 22 -
Agency liabilitieS.......ooveeeerereriseeeeesssinas 2,459,852 2,305,275 1,931,839 2,833,288
Total liabilities........cccovvviieeereene, $ 2,488,985 $ 3,799,690 $ 3,421,733 $ 2,866,942
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